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P SRUMQFD GD DE¥R

$ 5£GR 6( -8 6 « [P SRUBQM SDUD R AGDGYR SRUNXH GHP RQWAD QD SLEWFD TXH D FRP XQIFDE¥R SYETD
SRGH VHUXP D IHULDP HQ GH RUIDQYJ DEXR LOWIMARQDOAGDGDQID H WDQM RUP DE¥R VRADOLQFOMYH HP
DP ELHQWV GH DO FRP S®{ LGDGH FRP R R MMP D SUMRQDO$ R BIYDULQIRWP DE¥R TXDMIEDGD HGXFDEFR
\VDYGH HVSILVXDAGDGH H |RUBGHP HOR GH YQOFX®V IDP .MUV D FHID GH P LOSHWRDV SUYDGDV GH
QEHWGDGH D LQEEDWYD DP S@D R DBDQFH GR (WEGR RQGH HB®! P DIV SUHAMD VHU HIAHOW  SUHAVHQM H
KXP DQR

6HXV HHVRV Q¥R VH LAMMQIHP ¢ LRWOD IQMUDD GDV XQIGDGHV $ DE¥R P HBRWD D ALFXO®S¥R GH
IQRWP DO HV FRQMEXL SDID D GMVASID IOWMIMARQDO IRUBGHFH R WDEDBR GRV VHMGRWHV H FUD
FRQGIS HV P DIV IDYRIEYHY ¢ IMWARADQ DE¥R $R P HWP R WP SR DSUR [P D IDP @DV GD SLRILWDP D&¥R
SRUP HR GD HVFXWD H GD SDUAHSDE¥R HRWEDQGR MERV DIHWYRV TXH \WR IXQGDP HQWLY SDWD D

UHFROWAKEER GHWDWMMUDV

3DWD D VRAHGDGH MR VWIQULD P DIV GR TXH XP D IQRYDE¥R HP FRP XQIFDS¥R VIQULED XP VMMP D
SUMRQDOP DIV RUDQJ DGR P DIV HGXFDWYR P DIV KXP DQR H P DIV FRP SLIRP HFMGR FRP R LOMUHWH
SYEMR $ 5£GR 6(-86 P RAD TXH FRP XQIFDU QHWH FROWM R Q¥R « DSHQDVIQIRWPP DU « SUHYHQU
KSWIDV | RUBBFHUY QFX®V JHIDUSHUMQAP HQR H FUDUSRQMV UHDLY HQAH R ( MBGR DV 1DP @DV H DV
SRWIELIGDGHV GH UHQWAT LDEXR VRADO
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P SRUMQFD GD DE¥R

(PERWD D FOP SDQKD 1¥R « 1¥R 7RGRVRV' IDV (P 7RGRV RV /XJDHV WQKD XP IRUM DSHR YIVXDOH
FRP XQEDARQDOVXD YH.EDGHLD HAWAQAD « DXDUFRP R XP D SROMD SYETD GH SUHYHQER H SURP R&R GD
AGDGDQD $ IQADAYD WD EHQH ARV GLHRY H SURIXQGRV SDUD D SRSX@EXR FOSI[ DED GHVGREWDQGR VH QRV
VHIXIQMVH] RV

* DLDOMD GR' LHWVR ¢ &IGDGHH ¢ ' LYHUAR 6HIXWD R P DIRUEHQH HR VRADOGD FDP SDQKD « DWHIXWDUGV
P XGHHV KMRUEDP HQMDVP DIRUHVYWP DVGHDW«GR HP |HWGDGHY R GILHWR IXQGDP HQEIGGH RFXSDURV
HVSDERV SYETRRV YHWUR TXH GHVHBUHP  H FHBELDUVXD FX@WD VP R P HGR FROWEQM GD YIRGQAD $ DEXR
GHYROH DR AGDG¥R D WDQTXIGEDGH SDUD YYHQADUR &DUQDYDO0 XGDQED &XOKUDOH 5 HHGXFDEXR 6RADO D
IP SRUAVQAD FX@UDOGHWE I(QEDWD UMGH H DWP HOM HP TXHEWDUHWH SDUDGLIP D P DRKIV® $R IUSDD D
XD H STDU GGDWDP HQM D GLHHQED HOWH R 1GIM FROHQUXDOH R DWGIR D FDP SDQKD SURP RYH XP D
UHHGXFDEXR VRADO (@ HMQD TXH R UHVSHMR DR FRUSR GR RXWR « IQHIRAEYHO SURP RYHQGR HDS HV
IOMSHARDY P DV VDXGEYHY H AYIQ DGV 3URP RG¥R GD 6HIXDQED 3YEDFD H 3UHYHQE¥R GH &UP HV D
IP SRUMQDEXR VH XDO« FUP H / H.Q $RIQRUP DUP DWMYDP HOWM D SRSXDEXR \RELHRVSIRRFRBYV
GDFDP SDQKD DIQEDWD DD GLHEP HOWM QD SUHYHQEXR SUP £UD GH GHDRVH9 DERU] DEXR GR 7XUMP RHGD

( FRQRP D/ RFDO

3D R AGDGYR D FOP SDQKD 1¥R « 1¥R WJQUED DP SDIR H UWVSHMR (@ WDQMRWP D D FRP XQEDEXR
JRYH.QDP HQRGHP XP HVPXGR GH SIRMSXR VRADOSRYDQGR TXH R SRGHUSYETR | HD SHD IQMIUGDGH ' MED
HHP RARQDAED VXD SRSXOMEXR $ HQAHI DI LQDAGHWI DErR Q¥R « DSHQDVDIQIRWP DE¥R P DVD GIQGDGH
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P SRUMOQHD GD D&¥R

2 YGR 4XIBPER (QAH WJH HP HP uUDV SWRGX]IGR SHR 1 YFBR 0 XGP GD 10  SRWXL HBIYDGD
UHBIYQAD SDWD R AGDGYR DR FXP SUUR SDSHOHVADWILER GD FRP XQEDER SYETD GH WDGX] IU SRONDV H
VHMERY JRYHQDP HQRY HP  IQRWP DS HVY DRHWYHY AMY H P REQDGRUV $ IQHADID FROWEXL SDD
DSWR [P DU D SRSXD&¥R GDV RSRUMQGDGH RIHHAGDV SHR (MEBGR HVSHAD® HOM QR FOP SR GR
HP SUHHQGHGRWWP R GD TXDOIEDER SURI MARQDOH GD JH.IDER GH UHQED

6RE R SRQVR GH YWD VRADOR FROWYGR | RWEBFH D IQFONVER SURGXWYD DR GDUYIMEI@EDGH D SURIWDP DV TXH
HWP XOP D DXVRQRP ID HRQJP IFD R GHVHOYROIP HOR GH FRP SHAQADV H D YDBU] D&XR GH WDWMMUDY
HP SUHHQGHGERWDV P XMV YH HV @DGDV D SYEGRVHP WMDEXR GH YXQHDEITEDGH QR P EVR HARQTP LFR D
SHED FRQWIEXL SDID GIQDP 1} DUD HARQRP 1D @FDCDR IQFHQAYDUD IRWP DI DEXR D IQRYDEXR H R |RUBBAP HOR
GRV P[RR H SHTXHQRV QHIPARY VHIP HQRV IXQGDP HQWLY SDUD D JHIDEXR GH HP SLHIR H IHQGD QR (VS TR
600R $R GLXQGU IQADWDV GH DSRR WFQER H IQMMARQDO R YGHR HWP XO D SDUMASDEXR DAYD GRV
AGDGYRV HP SWIRIUP DV TXH DP SP D FRP SHMYIGDGH H D \XWMQEEIGEDGH GRV HP SUHHQGP HORV
FXOXWD® HOW D SURGXER WP E«P GHVHP SHQKD SDSHOUHBYDQWM DR YDRU]. DU D IGHWEDGH SURGXWD
FDSI[DED HVIGHQADQGR DWIGDGHY WDGHRQDY H FRQMP SRWQHDV @DGDV DR DUMDQDR ¢ HARQRP ID
VRIGEUDH ¢ DIUEX@YWDICP (DU

$WP D IQADKD VH FROVRED FRP R XP D De¥R GH FRP XQFDE¥R SYE@D HIFD TXH SURP RYH P HBRUDV
VRADY HARQNP IV H FXGMUWDLY DR DP SIDUR DAHWR ¢ IQRWP DE¥R  IRUBBGHHUR SLIRMIRQW R GR AGDG¥R H

HVP XOUR GHVHQYROIP. HOR VXVIMQEYHGGR HEIGR
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P SRUMOQHD GD D&¥R

2 SIRVMR FRQMEXL GILHEP HQM SDWD DP SCDU R DFHWR GD SRSX@E¥R DR SDWIP JQR KIMMUFR H
GRFXP HOWOGR (VS TMR 6DQR SLRP RYHQGR D GHP RADW DE¥R GD LQIRWP DEXR H R IRUBGHP HOR GD
P HP uUD FDSI, DED $R XWI} DUDV UHGHV VRADLY FRP R P HR GH GILXWR GH FRQWMYGRV HGXFDWYRVY D D&¥R
SRWELDD TXH GLHHOMY SYETFRV WIQKDP FRQEMR FRP WP DV KIMAMUFRV LHBIYDQMV GH | RUP D DRHWYHO
DWDWYD HFRP SDWHOFRP DV GIQeP LIFDV DWDLY GH XVR GDV UHGHV VRADLY

$ DE¥R EHQHI LFLD D VRFLHGDGH DR WDQM RUP DUGRFXP HQWRV H SHVTXIVDV KIMMUFDV HP - QDULDAYDV YIVXDLY
GH IEAOFRP SIHHQWR FROWEXIQGR SDD R GHVHQYROIP HOR GR SHOVDP HQR FUWR GD HGXFDEXR
SDWIP RQIDCH GR UHFRQKHAP HQWR GD GLYHIAGDGH FX@XUDO$ R DERUEDUWP DV FRP R P RYIP HQRV \RADY
SRYRV RWIQEURV P DQUHWEG HV H RXWRV SLIRFHWRV KMMUFRY P DUFDQMV D LQIEDWD HWMP X D
YDRU] DE¥R GD IGHQWEDGH @®FDOH SLRP RYH R VHQWP HQWR GH SHUMQAP HQR VRADO GR SRQVR GH YID
FX@XWO R SIRVMR IRUBBFH R SDSHOGDV LOWMIXIS HY SYETGDV FRP R P HGADGRUDV GR FRQKHAP HOR
DP STDQGR R DBDQRH GRV DRHIYRV KIMMUERV H IQFHQWYDQGR VHX XVR FRP R |RQOM GH LQIRWP DEXR FRQILEYHO
$ SUVHQED LOWYMARQDOQDV UHGHV VRADY FRQMEXL SDUD DSWR] IP DUR AGDG¥R GRV VHMERV SYETRV
SWRP RYHQGR P DIRUWDQVSDU-QAD H HMP XOQGR R IOMHWH SHD SURVHYDE¥R GDP HP D H GD KIMAMUD

$R WDGX] IU FROMYGRV WFQIERV H HVSHADT DGRV HP @IXDIHP FOLWD H YWXD® HQM DADWYD R $3( (6
SWRP RYH IQFO(WR [QIRUP DARQDO DBDQEDQGR SYEMRV TXH WDGHRQD® HOWM Q¥R DFHWDP  DUMXLYRV
KMAMUERY RX SURGX® HV DFDG-P IEDV ' HWD IRWP D D D&¥R FRQMEXLSDUD R | RUBGHP HQR GD AGDGDQID
DR | DAMAUR DAHWR DR FRQKHAP HQWR H YD&U] DR SDAMP QIR GRFXP HQEGRRP REHP SYETR
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P SRUMOQHD GD D&¥R

$ DSFR SWHYIQH TXH D SRSXOEXR VHD SUHMGIFDGD FRP SHUEDV | LQDQFHLDY SLRYHQHOWA GD 1DOB GH
FROKHAP HOR \VREWH D DS@DE¥R GH JRGHV H IDXGHV SRV HP P XMV VWD HV D IUDXGH SDUHH
HWHP DP HQM YHUGIFD R TXH P STFD QD IDWAEDGH SHD LQIHQXIGDGH GR AGDGYR H D IDOR GH
FRQKHAP HQWR VREUH D SRWMELGEDGH GHVHWDBUGH XP  JRGH

$ FRP XQFDS¥R DFHWYHOHDERWDGD SHR 9DQHMY QHWM SLRMMR EHQHIIFIRX P LBDUHV GH AGDGYRV
FRQRWP H FRP SLIRYDGR SHBRV Q/P HRV GMSRWRV QR LHDWUR FRP R DBDQFH H YWXDQ DS HV H
SHP DQHRHP  GVSRQ YHY QRV SHULY GDV IHGHV VRADLY SDUD TXH FROWOXHP  VHQGR GMAHP LQDGRV

9DB! GHWEFDU DIQGD TXH R EDQFR SHP DQHFH FRP R SLIRWR HP HDERWQGR FRMXDP HQM GH
IRUP DFDVHLD FROWMYGRV TXHDX[ I@HP D SRSXDIEXR QD SLHYHQEXR FRQOWD JRGHV H I LDXGHV

" HDARWGR RP R YOOV RV GDORV SMERQUJIFRV H LODOAHLRV DR FOIUHP XP JRGH ¥R XP  JWDQGH

SWREGP DVRADCH SRUMR R EDOFRR VHSWRS: HD HWMBUMQWR FRP D SRSX@GER H FROQWIEXIUSDUD TXH FDGD
YH P DIV SHWRDV HMIP  FROVAHQWY DOV H Q¥R VHIP  SUIHWCGIFDCDV SRUIRGMEV
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P SRUMOQHD GD D&¥R

$ FRP XQFDSR HVWDWJILFD HP VDY/GH VDOD YIGDV TXDQGR SURP RYH FRP SRUEP HQRV SLHYHOWYRY (@
DWHIXUD R DAHWR D IQIRUP D& HY AHQWIFDV H | RUBGFH D FRQILDQED QDV IOMIXIS HY * RYHUQR GR ( WEBIGR
H 686 FRPEDMQGR ¢ G-MQRWP DE¥R TXH SRGH JHDU GHAV: HV IQDGHTXDGDV FRP R RSVU SRU
WDVEP HQRV | DDARVRV HIQH LIFD HV HDW DP RUM

3D D’P GHWUXP FDQDOGH FRP XQEFDEER GD 6HVD GH SUHWIGER GH VHYIERY WD FRP XQIFDSER GILHW
FRP R AGDGYR SHR : KDW$SS VREWH D VXD VDYGH RX P HWP R GH DOXP  1DP LIDUGHP RVAD TXH KE XP D
SUHRFXSDS¥R GLHW FRP D SHWRD XP FXIGDGR SHWRDO $@P  GH P RWDU D DXWR SURP R&¥R GH EHP
HWU P HB(RUWD D DXVRHWP D GR XVXEUR GR 68 6

$@P GD YD®U] D&¥R SHAMRDOJHD WP E«P XP JWDQGH P RYIP HOR FROMIYR 4 XDQGR FDGD XP  FXIGD GD
VXD VOV/GH HBl FROQWEXL SDID D SWRP R&¥R CGD WW/GH SYEGD H ROGMYD WVRP DQGR DRV HMRWERV
JRYHWQDP HQWY GH FRP EDM ¢V GRHQE@V $ YDHQDSER « R H HP S® FEBWHR GWMWR SRU'XH RUD XP D
EDUHLD GH SIRWMCSYR TXH YDLD@QP GH DSHQDV XP  IQAYGXR [P XQI1 DGR (@ JHWD 1P SDRAR FRP XQWUR

SRGHQGR HUDGIFDUGRHQEDV TXHP DR

2 HOQYIR GHP HOVDIHQV GH\WDYCH « XP D D&¥R VP SGV HWDQM RWP DGRWD
< UHVSROQVDELEDGEH VRADGGED 6HAUHUD GD 6DYGH VHIXIQGR RV VHXV YDRUHY IQWAMARQDLY
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P SRUMQFLD GD DE¥R

$ DR « P SRUBQM SRUTXH HMP X@ RV VHYMGRUHV GD 3* ( D DGRWUHP KEEMRV P DIV VDXGEYHY QR
DP EIHQM GH WDEDBR FRP P SDAR GILWR QD TXDIGDGH GH YIGD QR EHP HWEUH QD SUIHYHQE¥R GR
VHGHQEIMP R $R LOPHQAYDUR XVR GDV HVADGDV R SLRWMMR SURP RYH XP D P XGDQED VP SBV SLEWD H
DFHW YHOQD LRWOD GH\RGRY | RUBBFHQGR D FXOXD GH FXIGDGR FRP D\VDY/GH

$@P GWR D IQADWD IOQMIWD RV FROERWGRIHV HP \RUR GH XP REMMYR FRPXP DP SO R
HQIDBP HQR [QWMLOR H UH RUED D YDRU] DEXR GR VHGRUSRUP HR GH DS HV GH TXDIEDGH GH YIGD
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P SRUMOQHD GD D&¥R

$ LQIADWYD 7&( -QRWP D IHSUAWVHOW XP DYDQER VI QUIFDWR QD IRWP DFRP R DIQIRWP DE¥R ALFX® GHOAR
D IQMMIESR FRQMEXIQGR GILHEP HOM SDWD D P HBRUD GD H SHU=QAD GRV VHWMGRWHWV FRP D
FRP XQHXE¥R IQOMULD

$R DGREUR IRWP DR DXGRYIVXDO D D&¥R VRUD R DFAHWR ¢ IQIRWP D&¢R P DIV £J10 GIGEWR H DADWYR

DWQGHQCGR D GLHHOWMY SHULY GH SYEGR H WHGX] IQGR EDUHLDY GH ARP SUHHQWR HVSHAD® HOM HP
WP DV WFQFRVH HVADWJIIFRV

(QWH RV SUGASDY P SDARV SDWD RV VHUMGRIHV GHWEFDP \H DFHWR IDALOVDGR ¢ LQIRWP DE¥R
FROMY/GRV FXURV H REMWYRV SHP WP LESIGD DWD® D&¥R VREWH GHAV: HV H SURVIMRY IQUANARQDLY
YD@®RU] DEXR SLRI DMMRQDO VHIMGRUIHV SDADP D WU YIMEITIEDGH UHFRQKHAHQGR VH FRP R SDUM DWYD GDV
HOWHIDV IQWMYMARQDY LOWAIWDEER HOWH £UHDV P DIRU FRQKHAP HOR VREWH IQEDWDV GH RXWRV
VHRUHV | RUBGHH D FROERWEFR LOMUOD LHGXE¥R GH UX GRV GH FRP XQIFDS¥R P HQVDIHQV SDGURQI] DEDV
GP IOXHP IQMBUHES HV GLYHUHQMV H DSLR] P DE¥R FRP D JHW¥R P DIRUWDQVSDU-QAD VREWH DS HV
HVADWJ LDV DXP HQWD D FRQI LDQED IQMAMARQDO

$QP GMWR D IQHDWD FRQMEXL GLHEP HOM SDD R IRUBGHP HOR GD FXGXWD RWIDAQ] DARQDCH SDWD R

DIKDOP HAR GRV VHMGRUHY DRV REMWYRY HMADWIIFRY GR 7UEXQDO SIRP RYHQGR XP  DP EIHOM P DIV
IOMIWDGR IQRWP DGR HHQI DGR
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$XVIRORP LD H 7WDQVSDU-QFID D IHRWP XOSER DD FRP R XP YHWIRUGH H FHOQAD QD JHWYR HVAWDWJILFD
GH SHWRDV SHP IMWOGR TXH WQWR RV VHIMGRUHV SYEMRRV FDSI[ DEDV TXDQR RV JHMRUHV H HTXISHY GH
S5HRXURV+XP DRV HORRQAMHP UHVSRWAV GHIRWP D DXWQRP DHFDILD

-QRYDE¥R QR BHUYICR 3¥EQFR DR DIKDUR GHWIQ LOWIMIR ¢ / IQIXDIHP 6P S®V D DE¥R IRUBGFH D

AGDGEDQID GHOWR CGD DGR IQWMDSER SYE@D 1DAMAOQGR D FRP SUIHHQWR GH GLHMRV H GHYHUHV | XQARQDLY
WP H AHWR GHWLP RVMUGERV

— YA A AAAC



%P 0#) $% 1/ TOW! §¢1
| 2005 &%) .$1 52)961 ! 06l






	SEJUS
	Importância da ação

	SESM

